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About Monoy.
One fact is worth a dozen theories; and

there are tacts in abundance which are a

complete answer to all the nonsensical talk
that the greenback 1unatie# can utter on the
subject of paper money. There is in the
United States of paper currency about lour
kitties as much now as there was seventeen
lyears ago. This is a conclusive answer to
ffcoee disturbers of the public peace who
-tell the people that during (be last fifteen

years the money-ring has controlled (he le¬
gislation of the country and reduccd the
amount of currency. There is not a word
of truth in such assertions. They are made
either in ignorance of the facts, or with a

deliberate purpose to deceive the voters.
Here are the figures :

'YEAR.

1877....

Aggregate Pa¬
ver Money.

*202.205,000
$689,618,578 I *14 79

Paper Circu,-
ItUloiu,

Per Capita.
$ 6 81

These figures ore official. They arc from
a table prepared by Edward Young, Esq.,

Cbiet of tbe ^National Bureau of Statistics
at Washington, who is not only a compe¬
tent statistician but a most estimable gentle¬
man, and one whose statements nobody who
knows the man can doubt.

If, however, anybody desires corrobora¬
tive testimony, he can get it from tbe census

reports.
So it is certain that we have now more

than twice as much paper currency to each
inhabitant of this country as we had in tbe

days of our greatest prosperity. If Virginia
ever enjoyed a state of peace, prosperity,
and happiness, it was previous to the war;
and at no time of ber greatest prosperity
was there as much paper money per capita
in circulation in the United States ns there
uow is.
But the facts are still stronger tban these

statements would seem to indicate. New
York city is full of currency of ail sorts-

gold, silver, greenbacks', and national bank?.
And yet there i3 no large city in this coun¬

try where there has been a greater shrink¬

age in the value of real estate.
The people of England arc perhaps of

all the peoples in tbe world tbe most skil¬
ful financiers. What tbey do not know on

the subjcct of tinance is something tbat

other nations would do well never to learn.
Yet the Government of England allows tbe
Bank of England to issue no notes of a less
denomination than live pounds, or twenty-
live dollar?, and no note which is not re¬

deemable in specie on demand. Tbe entire

paper circulation of Great Britain and Ire¬

land aggregates less than ten dollars to each

inhabitant of the United Kingdom; whilst
tbe aggregate paper circulation of the United
States, as we have already said, amounts to
over fourteen dollars per capita.
There is no greater delusion tban the sup¬

position tbat there is a conflict of interest
between the banks and the people. The
banks cannot flourish unless the people
flourish. So as to moneyed men in general.
If the country grows poor, they grow poor
with it. If it grows rich, they increase
their riches. And the same is tbe case us

to the moneyed men and tbe paper money
of tbe country. He is a blind leader of the
"blind who teaches the absurd theory
that if the paper circulation of the
country were largely increased the

moneyed men would be the sufferers.
"Why, to bring paper-money to par
with gold and silver would be to do away
with the Wall-street speculators in coin;,
end. to increase the difference between the
value of paper and coin would be to pro¬
vide a new harvest of wealth for those
speculators in money. Resume specie pay¬
ments, and their occupation would begone.
When paper currenev is at par with specie,
the rich and the poor, the bondholder and
the day-laborer, have one kind of money.
When paper money is depreciated far below

coin, the bondholderbasonekindof money,
and the day-laborer another and far inferior
kind.
In a word, there are laws in finance which

no human ingenuity can overcome. It were
as easy to make James river turn upon it¬
self and flow backwards to the Alleghanies
as to make real money out of nothing or by
legislation. If the amount of the currency
be increased, ils value decreases. If this
were not so, iron would be a bettermetal
tban gold out of which to coin money.

The Fourth District.
The following statement may show what

prospect there is of Conservative succcss in
the Fourth congressional district. Jorgex-
sex's majority over Hixtox in 1876 is
given in the 'JYibune Almanac at 1,404.
The Auditor's report of 1877 gives no capi-
tation-tax statistics. He reported, how¬
ever, for 1874, as follows :

County or City. Delinquents.
Petersburg 3,195
Dinwiddle 522
Brunswick. 578
Mecklenburg 981
Lunenburg 380
Nottoway <- 237
Amelia 259
Greensville 189
Prince Edward 099
Charlotte 437
Powbatuu 432
Cumberland 588

Whole number of delinquents for capitation
tax 8,747
The whole vote in 1876 was 26,388. Jok-

gexsex's was 13,896. Hi.vros's was 12,492.
Subtract 4,500 delinquents from Jorgex-
sex's, and the Radical nominee will have
9,396 votes. Subtract 3,000 from IIixtox's,
and the Conservative uominee will have
9,492 votes. (The rest of the delinquents are
supposed to be non-voters.) This calcula¬
tion elects the Democratic nominee, though
it makes a too liberal allowance for white
delinquents.
We understand that arrangements have,

been partially made for a rousing green¬
back and anti-national-bank meeting in this
city next week. The time and place will be
announced as soon as several prominent
speakers, invited for the occasion, are heard
from..Lynchburg News. .

We don't think that anybody will this
year gel to Congress from Virginia on that
issue. Bax Tucker may be a greenbacker
for aught that we know to the. contrary;
but whether he i3 or not, the man who can
beat him isn't living. We arc sorry to see

good men trying to trump up new issues to
defeat bim. It they bide their time, one or
more of tbem may get to Congress from the
Lynchburg district ; but never, if they have
to defeat Tccker. Watt until lie is out of
the- way. .-

j O, and P. have taken ns at our word, and
sent us an article in favor of btate banks.
We publish it, though we suppose there is

v no possible chance forjbe establlsbmepfof
liny such system of blinking; We prefer
this scheme" to that of the greeabaQ^ers,
but we apprehend tha t i th e 1 a t ter gen t le-

jiaye amuchbefter proapectorjpo-
than oor friends O and P. £est we

w and I'. as \re did with
on the othw^jpfto'^e^ck

question, and clicft a three-coluuin re-

[oiadcr, we «eoiL forlU their article, without
comment! "

, j^TSh
We give notice to Kew^rk ffribune.

that we did not f them'

A Cluster of Foemsfor the llome and the
Heart, Gathered by the Author at Leisure

¦ Hours. By Rev. A. Means, D. D., LL.
D., Emory .^l«gerOxford,^;, 1878.
New York : E. J. Kite& Son. 1878.
It Is surprising to find a Doctor of Di¬

vinity and of Laws writing such verses as

these under the delusion tbat tbey are po«
etry. "We believe that either Dr. Jeter or

the senior editor of the Dispatch could pen
as good poems. We have glanced over the
work without seeing one which gives any
evidence of tUe divine afflatus.
For sale by West, Johnston & Co.

Horse-Back Hiding, from a Medical Point
of View. By Ghislani Duraxt, M. D.,
Ph. D., member of the American Medical
Association, &c. New York: Cassell,
Petter & Galpin. 1878.
For sale by J. W. Randolph & English.

The Crew of the Sam Weller. By John
Habkrton, author of "The Jt'ricbo
Rond," "The Barton Experiment,"
" The Scripture Club of Valley Rest,"
etc., etc. New York : G. F. Putnam's
Sons. 1878.
A popular author, and one whose pro¬

ductions suit this weather.
For sale by West, Johnston* & Co.

Six to One. A Nantucket Idyl. NewYork :

G. P. Putnam's Sons. 1878.
- For sale by West, Johnston it Co.
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New Books.

A Word Abont 8co«l«li Banklnc; ui.il

Why Wc DllKbt <lo Likewise.

To the Editors of the Dispatch :

some day* ago you were good enougU to

^^SoitMn%t'4t-C^eIanyKr:r,ri8Tntrti:nationo,r^rUn^ys.
we want some other arrangement by
which both lender and borrower will
be able to live and thrive; and, to
our mind, this arrangement »
pxadlu in a restoration of our old State
hanks' of issue. A glance at thc.c?"®*"
turns will show how we advanced in wealth
under the operation of those banks P.* 1
lRfit . but we need not stop there. >> e p
sent an example frem another quarter and
it is precisely in point ; we refei to the free
banking of tbrifty Scotland. Tbej*®1'®.*facts and figures appear in a late report
made by Mr. Samuel K Cooper. United
States Consul at Glasgow, to tbe Sta.e e-

partment at Washington :
. C/intl.in<1.< There arc eleven bauks in Scotland,

with their branches, under.special charteis ,

capital, £50,000,000 ; circulation, fcWJfc-000* deposit?. §34*2,000,000; g"]1* c '

S17,\)00,000 ; silver, $3,000,000. 'Ihe circu¬

lation of each hank is unrestricted. It i>

onW required to redeem its issues m coin
and to hold a certain proportion of coin in
reserve. Only about favc per cent, of the
currency is coin, four fifths oi which is si -

ver. Paper is universally preferred to coin,
which is never called for except for specia
uses. Laborers are paid in silver, which i*

preferred because of its smaller denomina¬tions. A pound note is the smallest issued.
We hope those who read this communica¬

tion will seriously consider the import of
the above extract. The time is at hand
when thev may do it with profit. Weuie
certainly living with dry-rot as things standnow/ and 'without some relief the future
will show two failures to one m the past, if
not general bankruptcy.

o .Scotland has a population of S,oG0,000,
Vir"inia, by the last census, had 1,.o,000.
Onlv one fouith of the area of Scotland is

available for production. We are not far
wrong in saying four fifths of ^ lrginia is

available. If §29,000,000 of circulation is
found to work well in Scotland, it is not
5een how Virginia would be hurt by bav¬
in0, it in like proportion to population, say
*10,000,000. Our circulation is less than
S3,000,000. Neither Is it seen why such bank-
in" inVirginia should assume the "w lid cat
character, which appears to be apprehended
in some quarters. T he same men who man¬
age our present ban KS, insurance compa¬
nies, and other corporations, would manage
these banks; and the general credit those
men sustain for conservatism in their busi¬
ness affairs gives no particular evidence of
the presence of - wild cats." We cannot,
in fact, see why their service in me direc¬
tory of a State bank should suddenly turn
them into thieves.
Major Daniel, in the admirable speech he

delivered during the last session of the Le¬
gislature on this subject of State banks, re¬

ferred to these institutions in Scotland, and
submitted the following from Patterson s
Science of Finance:

''This system of freedom [in banking] in
Scotland bore noble fruits. One after an¬
other, at considerable intervals, as the mon¬
etary requirements of Scotland increased,
larce banks arose-powerlul companies.
whose capital and proprietary furnished an

ample guarantee for the notes which thev
received. This was the natural result cf
the system of perfect freedom. Left to
themselves, the banks and the public settled
tbe matter without difficulty or mistakes.
Large bank companies arose, because the
nublic naturally preferred to deal with such
establishments. * * *

.
Under

this perfectly free system not a single note¬
holder or depositor in Scotland ever lost a
shUling by the failure of any bank »

Mr. W. L- Trenbolm, of Charleston, S.
C. admitted on all hands to be a business¬
man of the highest order, held the follow¬
ing language in a paper he read at the So¬
cial Science Congress last year: "The
Scotch banks of issue seem to have furnish¬
ed the type for the southern banks, and sim¬
ilarity of circumstances produced a like
success in both places. Under the system
of banking referred to the banks issued
their demand notes in exchange for the
lime notes discounted or the exchange pur¬
chased, upon a calculation that the currency
requirements of the community would keep
these notes in circulation a longer or shorter
time. A reserve of about thirty-three pei
centum was held in coin to meet such calls
for redemption as might occur. This ex¬

change of corporate lor private credit is en¬
tirely legitimate and sound. Whatever risk
there is in it is covered by the capital
of the bank. It is in effect a sys¬
tem of credit-mutual insurance. Sucn
banks of issue are especially necessary in

agricultural communities, because there
money capital is always scarce; and they
are especially successful iu s^b communi¬
ties because agricultural pursuits are n

snaculative. Every man's condition is eas>
and accurately known; his ability tc> pay is

assumed by tbe visible P»S.»L®1 "^°0P,Tniitiiritv t and tbe use ue iuuKtb ui

the money borrowed is necessarily patent.
Hence the prudent conduct of such a bank
is a matter of will only. The way is plain.
Not only are such banks peculiarly adapted
to agricultural communities, but no otherfoi£ks are suited to their needs. All agn-
culturlsts are presumed to have their cap-

i ital invested in land, animals, and other ad¬
juncts to the farm, and they only need
money to defray the expenses of ma-
kinir the crop. It is quite as legitimate
In a .farmer to borrow money for this pur-
nose from a bank as it is in a city contrac¬
tor or a manufacturer, to borrow the means
to 'complete a -contract. Each pays when
his harvest comes. There is, however, this
difference : that all the contractors in a city
do not want to borrow simultaneously, nor
lor the same period; whereas tbe wants of
.all the farmers in a county are alike, whence
it results that ar small amount of money goes
the rounds of the contractors and accommo¬
dates all; but the farmers borrow together
and pay hack together. There is another
difference. The money lent in a city to A
returns" lata bunk- in the jsbape of deposits
by B, C, and D; whereas money that goes.
Into the -country passes ' from j hand
to band, and performs clrcuft be¬
fore it is According!

to this view of the subject ft is

P^iow^t^irciilaUpaia to a «>utuntbank
what deposits are to a city bank. Where
population is dense and banks are accessible

u.i. . K»«fc nnH fmnati.all cash balances go JTbto bank and.constt-
tnte deposits, so tbafno^nsiderflUte circu¬
lation is ©atstanding$btft where population
te sparse and conjMBrinication irregular, Or
slow and infrequent, where banks are few
and distant, everybody needs to keep a sup¬
ply of money about him. Hence in such
communities there is always an outstanding
circulation, but there are few deposits. It
will now appearwhynationarbanks are not

^daptfed to the needs of agricultural com¬

munities, and why, especially, they have
not been established generally in the South."
As hard as we are trying to build up other

industries in the South, that section will re¬

main, for some time to come, an agricultural
country by distinction.
The chief objection one hears when this

^

subject of State-bank issues is broached is'
this: Your State-bank note could not be
passed elsewhere in the country except at a

discount. That disposition to sidy at home
is exactly what we want. If any one will
take the trouble to look at the weekly state¬
ment of the New York banks he will see a

marvellous resemblance between the aggre¬
gate of country-bank balances and the call-
loan item; in other words, these country
balances, which constitute a larjre portion of
the " reserve " required to be kept by these
banks, are the chief pabulum of Wall-street
speculation. when that money ought to be
at home doing work for the customers of
tbose country banks. The truth is, it is a

matter of perfect indifference to us whether
our money will pass in Maine or Alaska or

not. If we have business in 3faine or Alaska
we will be careful to provide ourselves with
something those people will take.say gold
coin, or whatever else they fancy. Neither
greenbacks nor national-bank notes have
ever passed current either in California or

Texas. Let the man in business in San
Francisco dare to tender greenbacks in
payment for his note; if he does he had
better take bis sign down. He is looked
upon with the same horror that a man

is who pleads usurj'. On a basis of
three dollars in notes to one of specie
in the bank's vault, this currency will pass
readily in Virginia.indeed, be esteemed as

such notes are esteemed in Scotland, where
we see only tive per cent, of the currency
is coin, aqd where "this paper is universally
preferred to coin." As far as we know, ft
is not usual for anybody to refuse to re¬

ceive, in the payment of anv debt, the cer¬

tified check of any respectable bank. When
a check is eertitied It become wholly the
bank's obligation. Why then take the note
of such a bank, fortified as we have shown
by such a reserve in specie, with more re¬

luctance than a certified check? These
notes would both induce and buy farm pro¬
ducts, and pay wages in the conversion of
these products into manufactured goods,
and these goods sold to other people would
give us all the money of those people,
through bills of exchange, we would need
in our transaction with them. Major Daniel,
in the speech above referred to. observed in
tins connection:

'.I am told tbat it would be inconvenient
for n man in Virginia to have bis pocket
full or Sute-banfc notes which he could not
pass current in Baltimore, Philadelphia, or

New York. Yes, truly. l>iit not half so

inconvenient as to have nothing in his
pocket that is passable in Virginia; not half
so inconvenient as to have to pay twelve or

twenty per cent, for a loan to be used here,
when State banks could let liirn have it, if
permitted, at six per cent; not half so in¬
convenient as to have nothing to pay taxes

with, and nothing to buy food or raiment
with at home."
Our present bank facilities in Virginia

amount to the merest bagatelle. How much
of such facilities obtain in the magnificent
country lying between Lynchburg and Bris¬
tol? Providence takes care that the blue-
grass is provided to make beef; but the
owner of that blue-grass must see It grow
up and fall down without the ability to
command the money, except at ruinous
rates, to buy cattle to put on and eat up this
grass. His estate may be worth £20,000;
still he cannot get money for less than
twelve to eighteen per cent., and this eats

up utterly all the protit on h»s cattle. Of
what avairis his enterprise, and how can

he become a producer of tax-paying values ?
Is no other portion of the State in the same

tix? Let each man make the inquiry for
himself. The exercise will do him good. '

We are constantly hearing (certainly for
the last three years) the financial Chronicle
and other papers of like character North,
talk about the good times discoverable " in
the eye of the near future." We sec, also,
the Secretary of the Treasury flitting about
from point "to point, doing iiis best to bol¬
ster up things; and still failures (involving,
during the past six months, a hundred and
thirty millions of dollars) keep on occurring
with the utmost and most appalling regu¬
larity. The strain of ten to twenty per
cent, interest for money cannot last forever,
lis fruits are being borne now by the whole¬
sale.
The article you reproduced last week

from the Charlottesville Jejfersonian, in
our judgment, is absolutely unanswerable.
There may greenbacks by the bushel,
but of what avail are they if wc can't get
hold of them. We want the Government's
name only on the 4<coin of the realm." It
has 110 business on a "prooiise-to-pav " in
the shape of a circulating note. So we
would like to sec the last greenback and
national-bank note utterly wiped out and
replaced by the notes of State banks on the
basis suggested everywhere.
When a country's business goes entirely

to pieces under the operation of a system
of linance, we have, or ought to have, in
this fact a demonstration that the system is
not a good one. If the present condition
of this country does not afford such a de¬
monstration, then we have no more to say.
Your obedient servants, O. axd P.

To the Editors of the Dispatch :

Dear Sirs,.In your editorial noticc of my
note published in your issue of tlie 22d in¬
stant you invite me to join you in endeavor¬
ing to neutralize the efforts of certain
"lewd fellows of the baser sort," who seek
to work mischief in this glorious old Com¬
monwealth by sowing the seeds of com-

muuism. So much has been said on the
subject that it is but a repetition with
change of phraseology at this date. But If,
from my place in tlie* ranks, 1 can say any¬
thing to strengthen the hands of those ar¬

rayed in opposition to anarchy and fighting
to'maintain the honor of our State, I shall
deem myself most happy. I will not ad¬
dress myself to those who are recognized by
their teachings as repudiationists. for they
do not these things in icnorance.they
know better, and are wilfully prostituting
their talents to entirely seltish ends. They
would not be famous if they were not infa¬
mous. I say that I will not address myself
to them because I will not "give that which
is holy unto dogs," neither will I "cast
pearls before swine." Pearls.truths.
thev knowingly, wilfully trample under
foot. Honor.holy honor.they cannot
appreciate. But I should like to show how
contemptible, base, and pernicious are the
doctrines which they teach, and, with your
help, will endeavor so to do as opportunity
shall offer. Yours truly, E. B. S.

"

P- S..I had supposed that I was done
with the discussion about the currency, but
I find that In some way I failed to say what

I Intended to say in my article published in
your issue of the 20th instant. In spcakinjr
or national banks as places of deposit I did
not intend to say that the State institutions
were safer, but merely to say that they were
as a safe. The national banks, in every
newspaper article written in support of the
system, claim that the clause making stock¬
holders liable to twice the amount of their
subscription gives depositors additional se¬

curity. I only wanted to show, and con¬
vict the banks b,v the testimony of one of
the fraternity, that that clause really afforded
no additional security. The attempt to
show that depositors in State institutions
have sustained heavier losses than the
depositors in national banks is but an¬
other evidence of the tricks to which
the national bonks have to resort to
hide from the people the truth. The
losses to depositors in State institu¬
tions, properly knoicn as banks, have not
been as large as the losses to depositors in
national banks for the. same period, ; The
fearful losses of members of cooperative as¬
sociations, known as savUgs banks, without
uoy >1.1: it j

capital slock, \n which the depositors ore

Btockiioldeffi-tbat. Js,.,^,mimber of small
capitalists put their money into a common

ffund« and intrust it to the management of a

board of philanthropic gentlemen, to he
used for the benefltof the contributors, and
the profits, it anyjto be distributed at stated
periods.have hew changed to State banks.
Deduct the losses thtis made by credulous
souls, who have not yet learned that man¬

kind ore an unco squad, and who seem to

act on the belief that all men are honest, and
you will find that the losses charged to State
banks do not reschr the' sum of ?6,000,000,
which is the amount stated to have been lost

by depositors in national banks. This let¬
ter is like a woman's letter.the postscript
i3 the longest part of it.

[For the Dispatch.]
Plain Word* to Virginians.

The social, civil, and political status of

Virginia society presenta'a picture, bears
an aspect, humiliating and distressing to
every right-thinking mind, filling it with
fearful misgivings and horrid forebodings
as regards tbe independence and freedom
of the States. Tbe heart of tbe Virginian
patriot who stood tirm, hopeful, and un¬

daunted 'midst the clash of arras and
streams of blood on a hundred fields of
havoc now sinks within him. and, like the
wounded bird, it gives itself over to the
cold embrace of despair. worse than death.
And be regrets that be had not, in the dark
hour of his country's peril, wrapped the
pure white flag of the southern cross

about him and laid him down and
died, rather than to behold his coun¬

trymen blindly and madly forsake that
eternal rock.the great corner-stone of
freedom.laid deep and broad by the fathers
of '76. Virginians are fast forgetting their
past freedom and independence, and seem

willing to throw themselves and their lib¬
erty at the feet of a power which has already
crushed them, and ask favors of that band
which has snatched tbem from the high
pinnacle of true independence and freedom.
From kings they are willing to become sub¬
jects; from lords and masters slaves. Beaten
down and crushed, the people of Virginia
arc fast forgetting what true liberty is.
Weak, feverish, and discontented with the
hard struggle for sustenance, they are

like tbe drowmg man.they ca'.ch at every
straw that floats by, no matter their struggle
to do so sinks tbem deeper and more hopeless
beneath the waters of despair. They are catch¬
ing at Government straws ; or, still worse,
at Government paper, which is more fragile
still, and less able to bear their pondrous
weight. This paper, so green, must and
will sink its thousands and tens of thou¬
sands in the deep ocean of utter despair.
It is thus that Virginians are lending wil¬
ling bands in the establishment of a power
which will inevitably strip them of their
boasted independence. In their folly and
blindness they cry: Give us a rich Govern¬
ment; place in its hand the purse and the
sword. In their mad infatuation they are

building and establishing a most powerful
and gigantic Government 011 the ruins of a

once free and independent confederacy of
States. They altogether forgpt that the
States should be masters, the Federal Gov¬
ernment their slave; they the monarch,
it the subject; they the creator, it
the creature, altogether dependent upon
them for its life, motion, and be¬
ing. In shame we find the people
of Virginia forsaking all that is grand, beau¬
tiful, and sublime in their history of the

past, falling down and worshipping a gold¬
en. what? Nay, a paper god, the work of
their lingers, so beautifully green. This
green toy of a perverted and disordered
brain they prize more than independence,
freedom, and liberty itself. Bartering every¬
thing that their fathers held most sacred
for backs of green, that their taxes may be
paid. My countrymen, you are like chil¬
dren piping in the market. Wisdom will
not hearken to your dulcet notes, pipe you
never so sweetly. Thank God, it- will not ;
for the men who control and administer the
Federal Government have no sympathy or

love for the x>eople of Virginia. Beware,
Virginians, how you place yourselves
in their power. Virginians, you are deep
green, not only your backs, but the soles of
your feet and* the crowns of your heads.
Think! Selling your manhood and inde¬
pendence to the Federal power for its green
paper trash, simply that your taxes may be
paid. My God ! is it thus that yon esteem
libeityand independence? So it appears;
for why does the welkin ring with your
loiul shouts as you are marching on to
Washington in quest of greenbacks? Let
me kindly say, Return, return. 0 ! why will
you die? Why sell your liberty so cheap,
" Greenbacks " ? It is worth far more than
all Federal wealth and power; it cost the
heart-blood of your fathers ! Borrow of the
Federal Government and you are its slave,
bound hand and foot; for what thing so well
calculated to tempt men to barter their lib¬
erty as debt ? And what thing so potent to
mirror their degradation and shame, as he
stands befoie an angry and grasping credit¬
or, whom they are aware they can never sat¬
isfy ; whom they know possesses the power
to strike down every prop, snatch away
all the means they have Tor the support of
their families, and set tbem afloat on the
boundless sea of life. I repeat, what is
better calculated to make a man feel and
know that he is a slave than that of a cre¬
ditor shaking his bonds in his face, while
he knows to pay those bonds would beggar
bis family ? I do from my inmost soul pity
that man who is so lost to honor and man¬
hood stands ready to barter bis independ¬
ence and liberty for Federal paper, no

matter how green it may be ; for I am aware
that lie is a sold man and a slave. he and his
children's children, from generation to gen¬
eration, till time shall grow old and die.
My countrymen, the States should be
strong, the Government weak ; the
States rich, the Government poor;
the Government should beg the States (if
there be any begging at all), and not the
States the Government; the States should
supply tbe Government. their creature,
their pet.from their great storehouses of
internal wealth, and not the Government
the States from its Treasury at Washington.
If otherwise, and tbe Federal Government
be to-day master, lord, and king, then the
States of this land and country are nothing
more op less than subjugated provinces to
an all-powerful, consolidated, irresponsible
Government, which will have extinguished
the liberties of the people and ihe rights of
the States. May our God arm the people of
Virginia, and not only Virginia, but the
people of tbe South, with bold courage and
true independence, that they may roll up
their sleeves, bear their arms "like men who
know and feel their strength and man¬

hood, and draw forth not only their
necessities but their luxuries of life
from the unbounded storehouses of
wanton richness and untold wealth, sur¬

passing those of any other nation, tongue,
or people. Southrons, look and behold
your fair country, stretching from the OTso
and Potomac to the Bio Grande, richly
abounding in every clime mineral and every
product. This fair laud is yours. Tben
cheer up and let your hearts be gladdened.
Bless God, who in boundless love has given
you such a priceless possession ; be sure to
hand it downas a legacy to your children, im¬
proved and developed; be sure not to barter
it for Federal greenbacks, no matter how
much you may admire them.

If you will, after all that I have said, still
look to and depend on the Federal Govern¬
ment for your supplies and your sup¬
port, and the paying your taxes in green¬
backs, you will become weak, degraded
6laves; but if you will turn away from
and give up your governmental expecta¬
tions arfd hunger for greenbacks, and look
to and depend upon your ricb, unbounded
resources, your own strong arms, you
will soon be able to pay your taxes, both
Federal and State, and wipe out the honest
debt which hangs now like a pall to tarnish
the honor of this glorious Commonwealth.
Then you truly shall be proud freemen, re¬

joicing in the- strength of your manhood;
the glory, independence, and freedom of
your State.

, May the God of hosts save Virginia and
Virginians from the fangs of Federal usur¬
pation end power, and may they learn the
lessons so well taught by Patrick Henry.
*. Riciiard C. Pope.
.JBoydlon, July 20, J878.

D.H.Anderson and wife, oi Richmond,
were in. Paris July 20th, t ays the New York
Mgrald. ;;, ?

Mr. Phlcffac'd Speech*
Oak Level, Hekrx county. Va., f

July 18. 1878. $
Editors Dispatch : I write to express my

thanks for fcbe publication In your fast issue
of the Weekly Dispatch of the very able
speech of Colonel Phlegar at Newfcern. I
have been for years reading the speeches of
prominent men, both on the hustings and
in Congress, and I do not think I have seen

a speech from any one more suitable to the
times and occasion than that of Colonel
Fhlegar. I think the thanks of every true
Yfrginian'are justly due him. If we had
such men as Colonel Phfegar all over the
State to instruct the people and counteract
the Influence of such miserable demagogues
as Fulkerson and others Virginia would
soon rise again, " Pboenix-lile, from" her
ashes," and once more hold lip her head
with the proudest of the earth. IIemit.

- Bank-Taxation.
[Lynchburg Virginian.J

There is a very prevalent error about the
favor3 shown to national banks, when the
fact 1s the Governmenrtaxes them heavily
in every way. We saw the other day, in
the announcement of a candidate for office,
the assertion made that the Government
furnishes the currency to national banks
and charges them nothing for printing it.
This is a mistake. It also taxes circulation
and deposits, which, together with State
and corporation amount to a heavy
acgrecrate, r.nd prevent a much-necded
reduction of the rate of interest, espe¬
cially in the South, where currency Is not
as plenty as it is at the North. The
taxes of one national bank of §200,000 capi¬
ta!, in this city, aggregate over 87,000 per
annum; and so long as this shall be the case
we cannot hope to see the rate of interest
down to six per cent., which ought to be
enough. Being a borrower sometimes, and
anxious to see the rate of interest reduced,
and being moreover fully convinced that no
business can stand ten percent, for any con¬

siderable loans, we ardently desire to see a

material reduction in the rate of discounts
to a point that will relieve the terrible pres¬
sure that is imposeclon borrowers, the efleet
of which, as we all see about us, is to crush
business-men when they become embarrass¬
ed and have to borrow much money at high
rates.
We want more mone^, and at less cost

for " the use and forbearance of it," as the
legal phrase is ; but it cannot be had by
taxing the national banks out of existence,
or by inducing them to give up their cur¬

rency, as many have done, and thereby les¬
sen, in every such case, the volume of cur¬

rency, to the detriment of the business in¬
terests of the country.

Itoiik-Xolc* may Stand for .iold.
I Chicago Times.!

Says a statesman who hns been nominated
for Congress by the green backers : "A
greenback as a legal tender is thenexttbing
to hard money. It stands for it, and in its
place. What does a bank debt stand for
but the absence of specie? What bunk re¬

deems, or ever has redeemed, or has any
purpose to redeem ?
How does a greenback happen to be the

next thing to hard money, if, as the green-
backers propose, it is never to be redeemed
in uard. money, or in anything else ? How
can it stand for hard money, in the view of
any green backer, when it is forever disso¬
ciated from bard money, and is never in Iho
remotest manner to have any connection
with hard money ? If made permanently
irredeemable, as the greenbackers propose,
it will, indeed, stand in place of hard
money in all domestic transactions as long
as anybody will take it as an equivalent for
anything else, for the simple reason that
hard money will be altogether too aristo¬
cratic to associate with it. But it will not
in any seuse stand for hard money until it
is redeemable in hard money, as it soon will
be, in spite of the efforts of Sam Cary,
Tom Ewing, and their heterogeneous fol¬
lowing.
A bank-note, under a sound specie-pay¬

ing system, stands for specie. It is a prom¬
ise to pay specie on demand; and if the
system under which it is issued is tolerable,
it will be redeemed on demand, as in Eng¬
land, France, Germany, Holland, and else¬
where. It circulates at par with specie
because it is redeemable in specie, and
because the holder is assured that he
can get the specie for it on demand.
A bank-note under our system stands
for a greenback, because It is re¬
deemable in a greenback. It circulates
at par with the greenback because the hold¬
er knows lie can get the greenback for it
without much trouble. Eliminate the green¬
back from the system, and make the note
redeemable in specie, and the note will
stand for specie, because it will be redeem¬
able in specie, and redemption can be en¬

forced. It will be secured by a bond worth,
at present quotations, from ten to seventeen
per cent, more than its face. If the issuing
bank should fail to redeem, its af¬
fairs could be wound up, and its
bonds sold to satisfy noteholders. There
is no prospect that the bonds will depre¬
ciate so as not to fetch enough in the
market to ,-atisfy the demands of note-hold¬
ers to the last cent. Our western banks,
organized under the old swindling State
systems, did not redeem very much, it is
true; but that was because I he bankers
were irresponsible, and their issues inade¬
quately secured. Take the greenbacks out
of our present system, and require the
bunks to put up the same security for spe¬
cie-redemption that they now put up for

greenback-redemption, and their notes will
stand for specie every time. Bill-holders
will be sure of getting the specie when they
want it.just as sure as they would be of
not getting any specie at all under the
unconstitutional legal-tender greenback
scheme.

The Cheap-Money .Hen.

One of the worst features of the cheap-
money rage is the teaching of the masses

that there is a better and a surer way to get
money than by earning it.
One person advances the idea that to

make money cheap to the borrower it is
only necessary to issue greenbacks enough
to cancel the debt, and then cancel the
debt. The volume of currency thus un¬

loosed, he thinks, would seek investment
at two or three per cent. .?'Let it," says
this person, "go into tlje market precisely
as the farmers' wheat goes in." It would
undoubtedly go into the market as an

immense surplus of wheat would go in, and
the effect of it upon the money would be
similar to the efleet upon wheat by a

swamped market. Were this person's idea
to be realized a greenback dollar would be
worth about twenty-five cents and the
happy borrower of a thousand dollars at
three" per cent, would simply pay three
cents for the use of twenty-five cents. He
would borrow cheaply, and he would get
what he might expect.very cheap money..
Philadelphia North American.

MAKKIACSES.
Married, on Tuesday, July 10th. at 7 o'clock A.

M., at the First Presbyterian church. Richmond,
Va., by Rev. T. L. Preston, 1). I) . C. C. PCGII, for¬
merly of Petersburg, Va., to VIKGINFA 1IAKD-
WICK McCANTS, of Georgia. No cards.
Augusta (Ga.) papers please copy. *

DEATHS.
Died, lu Manchester. Julv 22d, FLORENCE A.,

daughter of James II. and Kllzabclli Cunnlnghaai;
aged four* years.

Dear as thou werf,and Justly dear,
We would not weep for thee :

One thought shall cheek tlie starting tear ;
It Is, that thou art free.

The funeral took nlacc yesterday tvenlug from the
First Baptist church.
Died,lu Buckingham county, on the 22d of Julv.

BENJAMIN II. EPI'S, Sr., lu his »lxty'eighth
year. *

Died, iu hope of a blessed Immortality, July 23d,
LIZZIE DEUBKL, daughter of Mrs. Catharine
Stack ; aged twenty years.
IDr fancral wlli take place from her mother's

residence, 1316 east Main btrcct, TO-DAY (Wed¬
nesday) at 5 o'clock P. 31. *

asr THERE WILL BE THE USUAL
SERVICE and lecture in St. Mark's church Tins

( Weduesday) EVENING at 8:16 o'clock.

, : FiyAyciAi,.

$3,000 T0 F0K ,NVEST-

I am authorized to invest the above sums on city
Improved rest estate for two or three ycarp to punc¬
tual parties at EKASONAULE HATES. Apply to
jy a*-lt W. (.ODDIN.

-ROOK AND JOB WORKNEATLY EX-
X) ECDTED AT THE DISPATCH PRINTING-
HGUSK ; ,

L. - -

;d -.-It' A/'. <i{ ".*i h'v

SPECIAL NOTICES.

SSTTHir GREAT SALE;-*
» :- -;¦ jjfc, -fl

* I'

TEN CENTS TAKEN OFF OF EVERY DOL-
»v v.. :.. V^S

LAB'S WORTH YOU PURCHASE.

LINEN DRILLINGS at 16&C. per yard worth 25c.;
LINEN DRILLINGS at 20c. per yard worth 30c. ;

LINEN DRII&INGS at 25c. per yard worth 35c.

ALL KINDS OF GOODS
FOIt

COYS' AND MEN'S WEAR

at reduced prlccs, and you get
TEN CENTS OFF ON

EVERY DOLLAR'S WORTH YOU PURCHASE.
SHIRTS, DRAWERS, SUSPENDERS.

SOCKS, GLOVES, COLLARS,
CUFFS, and HANDKERCHIEFS,

at extremely low prices, and you get

TEN CENTS OFF ON EVERY DOLLAR'S
WORTH YOU PURCHASE at

jy 24 LEVY BROTHERS'.

VST REMNANTS OF DRESS GOODS,
REMNANTS OF LAWNS,

REMNANTS OF WHITE GOODS,

REMNANTS OF HAMBURG EDGINGS,

REMNANTS OF ALL KINDS OF GOODS,

TO BE CLOSED OCT

VEItY cnEU\
AT

Jv 24 LEVY BROTHERS*.

flST PARASOLS A>"D UMBRELLAS
at manufacturers' price*, and TEN CENTS

TAKENOFFON EVERY DOLLAR'SWORTH

YOU PURCHASE;

COLGATE'S SOAPS, EXTRACTS, an«l TOILET

WATERS retailed at wholesale price, and you

pet TEN CESTSOFFON EVERY DOLLAR'S

WORTH YOU PURCHASE at

jy 24 LEVY BROTHERS'.

flSTLIXEX DRESSES FOR LADIES.

500 LINEN SUITS FOR LADIES,
to be sold at ouer.

THE LOWEST PRICES EVER OFFERED. .

There never was such an opportunity to pet a

HANDSOME DRESS for a little money, and you

pet an

EXTRA TEN CENTS TAKEN OFF
on every dollar's worth you purchase.

Also, at very low prices:

ItE A DY-MADE NIGHT-GOWNS,
DRESSING SACQCES,

CORSET-COVERS.

SKIRTS, and NIGIIT-GOWNS-
all t3 be sold at the lowu*t prices ever Known, and

you get an additional
TEN CENTS OFF

on efery dollar's worth of poods you purchase at

ry 24 LEVY BROTHERS'.

asr LEVY BROTHERS ENUMERATE
but few articles in tlulr advertisements. They have
t!ie largest and bcst-assr-rted stock In ihiscity. Their

prices arc alwiys as low as the lowest, and at (his

time, In order to reduce stock, thev make a

DISCOUNT OF TEN CENTS ON EVERY DOL¬

LAR'S WORTH YOU PURCHASE.
If you have anything In tliu way of

DItY GOODS, FANCY' GOODS, Ac.,
to purchase, you can save money by purchasing of

jy 24 LEVY BROTHERS.

S2T COD-LIVER OIL.
MEADE .V IIAKKR'-J

MEDICINALLY' l'URE.
IMPORTED UIRE< T

We have the testimony of phy.-lclaus who pre¬

scribe It, and of patients who ha ve taken it. that it

IS MOKE ACCEX'TAbLE TO THE STOMACH AND

MOUK KA6ILY ASSIMILATED THAN ANY OTIIKK

OIL. MEADE & BAKEIt,
Importing and Dispensing Pharmacists

no 1.1 910 Main street. Ricbmon<l. Va.

WOOD AXD ('OA I..

CUMMER PRICKS FOR CO.U..-1 am
C3 prepared to t'tir it i -! » families and others wltli su¬

perior ANTHRACITE COAL. Egir, Stove, and Nut
sizes.at the lowest prices for the season. Also,
CLOVER 1 1 1 1. 1., si' 1. 1 NT. and COKE COAL.
OAK an«l PINE WOOD of nil descriptions at the
lowest market rates. R. O. OAKY.

N'o. 13 flout h Eighth street,
Jy IQ-eodlm tietween .Main anil Cary.

/"10AL AND WOOL)..On liand anil con-
V.y stantly receiving large stock freshly-mined
ANTHRACITE COAL, all sizes, offering at lowest
prices lor cash. WEST VIRGINIA SPLINT and
ENGINE: also. CLOVER HILL and COKE. PINE
ami OAK WOOD. long and sawed, from $3.50 to
»<4.f»0 and >J5 tier cord. Orders promptly tilled ut
either olllee. ilioad street b'tween Seventh and
Eighth, or Nineteenth and Cary streets.

ty 8-1tn C. II. PAGE.

npilY 3IE WITH CASH FOR

LONG, STRAIGHT, SEASONED I'INE WOOD,
at jj.'LTiO a cord, delivered.

, W. S. PILC1IER,
Jy 5-lui Main near Ninth.823.

G<REAT REDUCTION IN THE PRICE
f OF BRIGHTHOPE COAL FOR JULY AND

AUGUST. Beat lump (delivered), *4.50; best, Hail
(delivered), $4. Call promptly and enter your or
ders. Office and retail yard, coruer Seventh and
Byrd streets. E. B. THAW,
jy 2-1 m Commercial Agent.

ANTH RACITE'COAL.all sizes ;
COALBURG SPLINT COAL,
CLOVER HILL COAL, and COKE.all at

lowest summer rates. S. II. HAWKS,
Dealer In all kinds of Coal.

Je '22-3m Eighteenth ami Cary Mreets.

SUMMER TRICES FOR COAL.-I am
prepared to furnish families and otlu rs with su¬

perior RED-ASH ANTHRACITE COAL. In Egg.
Store, ami Nut si7.es, at the lowest prices, for the
season : also, the unequalled KANAWHA Sl'LINT,
for a limited lime, at reduced rates. Purchasers
will no doubt find it to their Interest to secure thilr
supplies without delay. S. P. LATllUOl*.

je '20 Seventeenth street at 'li-tw-l ridge.

17 JFTY CENTS SAVED by buying my
? SAWED or KINDLING WOOD.

I Guarantee that the half cord of sawed wood as

delivered by my carts are actual half cords of wood.
P. It. CARRINGTON,

corner Seventeenth and Carv, and coruer Jefferson
and Broad streets. up 29

QAND DELIVERED IN ANY PART
IO of the city. ANTHRACITE is the cneapebt fuel

P. R. CARRINGTON,
corner Seventeenth and Cary, and

a]) 29 corner Jefferson and Broad streets.

i nnn tons genuine ben. frank-
LUUo LIN RED-ASH ANTHRACITE COAL-
EGG, STOVE, and CHE3TN UT. I am prepared to
sell this celebrated coal at greatly rvduced prices
for fash or to prompt customers; also. WEST
VIRGINIA SPLINT, MIDLOTHIAN LUMP, and
CUMBERLAND COAL. Dealers and consumers
will find it to their luterest to call on me.

WIRT ROBEKST,
.p21 corner Seventeenth and Cat v street*

WIWEg, fJCtUOUS, Af.

CUMMER WINES.CLARET , SWEET
O aud DRY CATAWBAS> :

_

0U> BLACKBK ItKY WlNTE andI$RAND\,
SOUPPEKXONG WISE aud BRASIA .

CHAMPAGNEs-Uouk*, Veuve Clicquot. and
Mumid's Dry Verzeuay; America, Extra Dry \cr-
z«riav.quarts, «9 per rase, or *1 pel totUe.at
Jc 12-2m -CHRISTIAN' A \V1HTK>.

J^ILEY (AUGUSTA) WHISKEY.
flrst premium whenever exhibited at State Fair ;

BVCKXER (KENTUCKY) WHISKEY.
four years old, at $2.50 per pi!I<m (unequalled la

the elty), at o

la 18 --0HK1STIAN A WHITE'S.

ITOIR.

¦J^EW FJL^UH.
If you Want 'choice FAMILY FLOl'R jet

" FREDERICKSBURG MILLS.'' 8atlmoHon«u«u-
auteed. Knrtale t)V TXLKR A 'OAMLL,
Jy 23-3taw'2w 110 south Tweuili street.

hfmni' u.u-
'

CXOTIYIXO.

rfHE PRICE TELLS.

'¦r ~ijU*gi \ f !

INTENDING TO MAKE SOME IMPROVE¬

MENTS IN* OUR STORE,

and DE9ru:yo to

CLOSE OUT OUR ENTIRE STOCK

SUMMER CLOTHING ANT) VTRNTSIIIN'.

G< ». 'D^,

WE WILL.

FOR THE NEXT THIRTY DAY

OiKEIt oi i:

STOCK OK « LOI HIM;

AND FURNISHING '."OIis

v r

GREATLY REDUCE!) l'RH li

MAKE IT AN' OIMI < T

< A-'It IH'YEI:

t.lVE U* A ' «:

AT

1300 MAIN h'i !:: !

K. II. S PENCE A SON

f j v

IIRY (.(MIDV

T LIGHTENS'!'EIN & SONS.

CORNER SEVENTEENTH \ N I » FKANKl.is
STREETS.

We would particularly «n II the Attention ot

cu-tomer* and the public to our i.oveand i

stock of

DItY GOODS. CLOTH I No. ROoTS. -!l"f
HATS, Fl RXISIIfNO OQOI'S, A' ..

which we art* now offering. Aj the most
goods have been purchased recently w( are

to sell them at tint lowest possllilc pr Ice*.
L. LICHTKNSTF.IN A >. »\S.

corner Seventeenth and Franklin «tr

Ascitis for Semple'ii best six-cord. -<>:t nt

Sl'OOL-OOTTON. Warranted equally a> > u.

other popular make. A IRierat . I- »n u f

trade.

£1-ING IS B LIEVIN'G.
BLACK GRENADINE 1<).\. 15e..and 25c..

20 to 00c.; excellent l)UI>s t.oo|»> at fc.
10c. worth 15c. and 25c. ; EN VEL« »l'l S 2 v.
3Kc.npack, worth 5c. and 10«*.: HAMIII II« « K1
2c., 3c., 'lc., 6c., 10c., and 1 *>«. . I*A li A >« >f -

-

duccd 30 to 50 per cent.; CoKDED 1*1^1 I

riujilllY, ut lowest prices; FANS two lor .'<<.. an ! l
for 5c.. worth iloubU» : LA<"E l'l</ll> *»..!... .;

SLEEVE-MUTTONS 5c.. 10c.. '.JOe.. ntd Kt<\. \\

double; sets JEWELRY 5c.. 10c.. -'W.. awl «.;
worth double: SERI'ENTI V E RR A II » 1U«. aii-l
a dozen, worth double; REl) 'I ABLE-DAM
50o., 60c.,and 75c.. worth «5c., fc5«*.. an-i f 1. >
can save money by buying wiure >r«*»d» ar- .!

est, aud we arc determined i" ».«. 1 1 cheap unti
stock Is reduced, as wi* liiU*n«f n-tlp* iroin
business. Call aud examine, and ol<iljr<-.j. wiirrr.ot k
jy 22-eod l 7u'.» M <!n

QLOSING-OUT SALE.

BltOWNE i .

v
823 BROAD S'l REET.

OFFUK
I»KV GOODS AND No tions

at A

PERFECT SAURIFK E
FOR THE NEXT TU EN I V DAt S.

hi order to reduce their stock J :.»re r» in vli / j
their new and handsome store. \ .. 5vo r.roao
(next to 99-Ccnt Store).
TEN I'KR CENT, silll deducted ui jdc.tj!»l' .

chascs of one dollar and uowar-i*.
I lou't fall to come and seetire 1 1 ate:

of the season at BRoW NE A I.O\\ E

Jy 1 3-cod old stand. N-. l»r'«d 51 .

»K'EX1' STOBK.

TJECEIVED AT THE
99-CEXT MORE :

150 EIGHT-BALL CROQUET. I» '

7 5 LARGE FOUR-WHEEL WAM'NS it

50 FOUR-WHEEL DULL-CARRIAGES;
A large lot of LADIES' HATS, direct frOi.i

manufactory;
All sixes In LADIES' VoXKD GAITER*:
A Jjb-lot of LADIES* SOLID-COLOR!> ]

HOSE, silIt-Clocked, at ioc. a juir,
3 cases MEN'S C O N GR E S S BOX-T0* .

SHOES.size d. 7. 8.at f 1.50 a patr-v-
cheap;

A Job-lot of CHILDREN'S SHOE* at 250. :

More of those LARGE SOLID BLACK W v

NUT TABLES at 99C.I
3 crates of WASII-BOWLS and IMTCUER'

STONE-ClliNA, PORCELAIN. »' J

WARE.at 99c. a i^»ir ;

A Job-lot o( LADIES' UNDERWEAR
cheap at 99c.*,

50 CLOCKS at 99c.

Catalogues mailed free to sny addrev*

jy 13 AV. A.' STEVENS, 505 KroaJ >in'i-

KXGIXEEItlX<«.
/11VU. A.ND 'na'HANICAl.^ ;KKiv

lath. TiS Auii'iul It'«ut. r " r rl 5,7.
ll,t of Ibe Iiradu*te3 r«r J"* - s[uJ|y, tciulrv

llOCSK
n.s
fi . ... t


